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C)!B)&!-B.=>C$!%!.6%#&$#!'.6))=!)#!C-'&#-.&F'!$U7$BC-&>#$'!*)#!=%BC!%BC!=%BC!-,7#)?$,$B&'H!N>-=C-B;'!%BC!N>-=C-B;!
-,7#)?$,$B&'H!*>#B-&>#$H!$V>-7,$B&H!%BC!?$6-.=$'/!+=')!$U.=>C$C!%#$!PB&$#B%=!@$#?-.$!I>BC!)7$#%&-)B'H!A),,>B-&O!
@.6))=!I>BC!)7$#%&-)B'H!C$N&!#$&-#$,$B&H!'&>C$B&!%.&-?-&-$'H!%BC!B)B7>N=-.!'.6))=!7#);#%,'/!

#%+!&7,")!1)%+&1*&)8",!%,&+)8''$&."*"5%.%*!&
*'(+,!-(+',.!9'$120+!&,$3$1(.!+!'+0%(!2U!K'+5,$5(.!,E+,!E+H(!$OK3$5+,$20.!U2'!,E(!2'%+0$1+,$20d.!320%@
,('O!.&.,+$0+X$3$,Q6!PE(.(!'+0%(!U'2O!U$0+05$+3!+0L!+..(,!O+0+%(O(0,<!,2!%&$L$0%!2'%+0$1+,$20+3!
%'2Z,E<!,2!Z2'^$0%!,2!O((,!,E(!0((L.!2U!.,&L(0,.!U'2O!E$%E@K2H(',Q!X+5^%'2&0L.6!PE(!K'+5,$5(.!
.E+'(L!E('(!+'(!$0,(0L(L!U2'!520.$L('+,$20!XQ!2,E('!5E+',('!.5E223!52OK+0$(.!+0L!K23$5QO+^('.6!

!'/5*(/'#542$@$<44)&5,/A-6-,2$$

D+33.! E+H(! K('.$.,(L! U2'! %'(+,('! ,'+0.K+'(05Q! +0L! +552&0,+X$3$,Q! XQ! 9'$120+d.! K&X3$53Q@U&0L(L!
5E+',('! .(5,2'! ZE$5E! '(5($H(L! h"67! X$33$20! $0! .,+,(<! U(L('+3<! +0L! 325+3! U&0L.! $0! #=8>"A6! *DNd.!
'(.(+'5E!E+.! $L(0,$U$(L! $..&(.!Z$,E!5&''(0,!2H('.$%E,!2U!5E+',('! .5E223.<!+0L! $,!E+.!K&,! U2'Z+'L!
.K(5$U$5! '(52OO(0L+,$20.! U2'! E2Z! ,'+0.K+'(05Q! +0L! +552&0,+X$3$,Q! 52&3L! X(! $OK'2H(L6! *'(+,!
-(+',.!.,+0L.!2&,!U2'!,E(!L(5$.$20.!$,!E+.!O+L(!$0!E2Z!$,!E+.!.,'&5,&'(L!$,.!5E+',('!.5E223!0(,Z2'^!
+0L!,E(!O(+.&'(.!$,!E+.!,+^(0!2U!$,.!2Z0!+552'L!,E+,!K'2H$L(!+55(..!,2!$,.!U$0+05$+3!$0U2'O+,$206!!

!"#$%&'$(&)%$*+,("-.(-"/+0")1&2/,+("$%,0$"/%.3+&%+4&%$%.&$*+"/0)"(&%#+$."),,+&(,+,.5))*,+

I+5E!*'(+,!-(+',.!.5E223!$.!+!.(K+'+,(<!020K'2U$,!3(%+3!(0,$,Q!Z$,E!$,.!2Z0!5E+',('6!I+5E!U$3(.!$,.!
2Z0!L(,+$3(L!+&L$,!+0L!9#G<!+332Z$0%!U2'!,'+0.K+'(05Q!+0L!U$.5+3!O20$,2'$0%!+,!,E(!.5E223!3(H(36!!

W$^(!2,E('! 5E+',('! .5E223! 52OK+0$(.<!*'(+,!-(+',.!&.(.!+!D;/! ,2!K'2H$L(!O+0+%(O(0,<! '(+3!
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*'(+,!-(+',.!9'$120+<!$.!'(%$.,('(L!+.!+!R>"_5b_Cb!020K'2U$,!52'K2'+,$20!ZE$5E!$.!'(\&$'(L!,2!U$3(!
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6%%-$*+ 2/($&*/2+ $-2&(,+ $%2+ 6:8,+ 4)"+ /$.5+ .5$"(/"+ ,.5))*+ 0")1&2/+ ("$%,0$"/%.3+ $%2+
$..)-%($C&*&(3++

*'(+,!-(+',.!.&XO$,.!L(,+$3(L<!$0L(K(0L(0,!+&L$,.!,2!,E(!94]D4!+0L!9#G.!,2!9:I!U2'!(+5E!2U!$,.!
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520.23$L+,(L!+&L$,.!+0L!9#G.!U2'!+33!2U!,E($'!.5E223.!O+^$0%!$,!L$UU$5&3,!,2!L$.5('0!E2Z!+0!$0L$H$L&+3!
.5E223!$.!K('U2'O$0%!+0L!O+0+%$0%!$,.!'(.2&'5(.6!

PE(!+&L$,.!.&XO$,,(L!XQ!*'(+,!-(+',.!9'$120+!U2'!(+5E!2U!$,.!.5E223.!&.(!,E(!O2.,!52OK'(E(0.$H(!
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L25&O(0,.!'(U('(05(L6!
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T09#+(H2(QR0DF#+(M(8+)0%#+/(B=/%)(U7"D("&+("U(:7+0)(;+07)1(H>(1A*""#1((

!"#"$%"&& '$(")*(+,*"-& !")*(+,*"-& ./*01&

@&%&$!WV>%=-Q%&-)B! XYH3Z4H[2Z& & X!YH3Z4H[2Z&

A=%''#)),!@-&$!I>BC'! X\YYH2LK! & X\YYH2LK!

"#%B&'! X[4H\1K! & X[4H\1K!

A)B&#-N>&-)B'! XK4[H1K4! & XK4[H1K4!

S%U!A#$C-&!A)B&#-N>&-)B'! ! X3\1H[ZK& !

A)<A>##-.>=%#!+.&-?-&-$'! X1Z2H[2Z! ! X1Z2H[2Z!

PB?$'&,$B&!PB.),$! X1YH11[! ! X1YH11[!

]&6$#! X3[1H423! ! X3[1H423!

^$&!+''$&'!G$=$%'$C!*#),!G$'&#-.&-)B'! ! ! !

@%&-'*%.&-)B!)*!D)B)#!G$V>-#$,$B&'! X3\1H[ZK! 0X3\1H[ZK5! 2!

./*01&("#"$%"2&)%33/(*&0$-&40+$)& XZHZ41H4Z3! ! XZHZ41H4Z3!

!

563"$-+*%(")& 78/%$*&

@%=%#-$'! X1HK44H232!

_%O#)==!&%U$'!%BC!N$B$*-&'! X[Y3H\KK!

@.6))=!'-&$!=$%'$! XKL3H\K1!

_#)*$''-)B%=!'$#?-.$'! X31YH343!

@>77=-$'!%BC!-B'&#>.&-)B%=!%-C'! X1K1HZYK!

G$7%-#'!%BC!,%-B&$B%B.$! XY1HYYZ!

_)'&%;$!%BC!7#-B&-B;! X3KH\34!

A)<.>##-.>=%#!%.&-?-&-$'! X313H[23!

D$7#$.-%&-)B! X32KH4Z[!

]&6$#! X3LZH3[1!

S)&%=!7#);#%,!$U7$B'$'! XKHY[4H1YZ!

E%B%;$,$B&!%BC!;$B$#%=! X3HL[1H4Y1!

I>BC#%-'-B;! XKHK42!

./*01&"63"$)")& XZHKYZHZ4L!

@)>#.$8!"#$%&!($%#&'!+B&6$,!_#$7%#%&)#O!+.%C$,O!%>C-&/!!""#$%&&'()*(+,-$./$,-0,1'2&34$&2*+567*)+&89:&;<=8=!
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M2,+X3(!+.K(5,.!2U!,E(!+X2H(!+&L$,!$053&L()!!

•! G(H(0&(.!+'(!L(3$0(+,(L!+0L!K'2H$.$20.!U2'!.E2Z$0%!U&0L.!+.!&0'(.,'$5,(L!2'!'(.,'$5,(L!+'(!
K'2H$L(L6!!

•! PE(!K'$2'!Q(+'d.!L+,+!$.!K'2H$L(L!U2'!+!Q(+'@,2@Q(+'!52OK+'$.206!!

•! IH(0!%'(+,('!L(,+$3!5+0!X(!U2&0L!XQ!H$(Z$0%!,E(!+&L$,!203$0(6#!

•! G(.,'$5,(L!+0L!&0'(.,'$5,(L!'(H(0&(.!+'(!$L(0,$U$(L!+.!Z(33!+.!,+J!5'(L$,!520,'$X&,$20.6!

•! D3+..'22O!.$,(!U&0L.!+'(!.(K+'+,(L!U'2O!,E(!.,+,(!(\&+3$1+,$20!K+QO(0,6!

•! PE$.!(J+OK3(!$.!20(!2U!8"!.$,(.6!!

•! 9&L$,$0%!XQ!.$,(!$05'(+.(.!+552&0,+X$3$,Q!+0L!,'+0.K+'(05Q6!N,!+3.2!K'2H$L(.!H+3&+X3(!L+,+!
,2!,E(!94]D4!+0L!*'(+,!-(+',.d!U$0+05$+3!O+0+%(O(0,!,(+O6!

PE(!3(H(3!2U!L(,+$3!K'2H$L(L!XQ!*'(+,!-(+',.d!$0L$H$L&+3!+&L$,.!K('!5E+',('!.5E223!5+0!X(!520,'+.,(L!
Z$,E!,E(!.$0%3(!520.23$L+,(L!+&L$,!K'2H$L(L!X(32Z!XQ!+02,E('!5E+',('!52OK+0Q!$0!9'$120+!Z$,E!""!
.5E223.6!M2,(!,E(!3(H(3!2U!'(H(0&(.!+0L!(JK(0L$,&'(.!+'(!.$%0$U$5+0,!Z$,E!O$0$O+3!L(,+$3!K'2H$L(L6!

T09#+(O2(QR0DF#+(M(C"&1"#%/0)+/I(:+&+70#%?+/(B=/%)(U"7(C*07)+7(C"DF0&-($%)*(>>(@A*""#1((

H9I9JK9/( ( ( (
H161*,1(!#+1L&%M( K*%1$+%.-+13( H1$+%.-+13( 8&+#"(
LM1'40N'/0,(!'()!
%,O$&(P$(/'4!
Q$O$(1$.!

>E?@ABC@ABF! ! >E?@ABC@ABF!

%&'(/.!'()!
*,(/&071/0,(.!

>C@CII@EIH! ! >C@CII@EIH!

R/#$&! >?@CH?@EHG! ! >?@CH?@EHG!
8&+#"(H161*,1N(
$,00&%+(#*3(O#.*$!

PBCNCD<NDDE( ! PBCNCD<NDDE(

!

$JD$H#CEK<$=( ( ( (

Q%&L%#'(/1%6.-1$( K*%1$+%.-+13( H1$+%.-+13( 8&+#"(
-(./&15/0,(!'()!
R3$&'/0,(!

>GI@CAF@EGH' ' >GI@CAF@EGH'

-(/$&$./!LS3$(.$! >H@GAD@D?B! ' >H@GAD@D?B!

/,00&%+.*L(/1%6.-1$R(
O1*1%#"(#*3(
23'.*.$+%#+.61(

!! ' !!

T'5040/0$.! >BC@CDI@CFE! ! >BC@CDI@CFE!
R6605$!J13340$.!'()!
R/#$&!LS3$(.$.!

>C@IG?@FEB! ! >C@IG?@FEB!

8&+#"(9:01*$1$( >AD@AHC@IC?! ! >AD@AHC@IC?!

@)>#.$8!+,$#-.%B!`$%C$#'6-7!+.%C$,OH!.)B')=-C%&$C!%>C-&H!IJ123L/!

!
"5,,6+177)$8-$/9#+:;+9#49<)=7%>+7=-/?@A-8/7BCD7EFGBG;!!
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N0! 520,'+.,! ,2! *'(+,! -(+',.d! '(K2',$0%! 2U! '(H(0&(.! 20! $,.! #=8>"A! +&L$,<! ,E(! .+O(! '(H(0&('
$0U2'O+,$20!K'2H$L(L!XQ!,E(!2,E('!3+'%(!5E+',('!.5E223!52OK+0Q!+X2H(!L(O20.,'+,(.!,E(!3(H(3!2U!
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.((0!$0!'(H(0&(!.2&'5(.!,E+,!+'(!%(0('+3$1(L!+0L!,E(!5+,(%2'Q!2U!`2,E('a!$.!+332Z(L!,2!.,+0L!+,!
h?<87?<R7C6!PE$.!,QK(!2U!520.23$L+,(L$!+0L!%(0('+3$1(L!.$0%3(!+&L$,!'(K2',$0%!U2'!O&3,$K3(!.5E223.d!
2X.5&'(.!U$0+05$+3!L+,+6!!

]Q!K'2H$L$0%!20(!+&L$,!+0L!20(!9#G!Z$,E!520.23$L+,(L!$0U2'O+,$20!U2'!+33!$,.!.5E223!.$,(.!,E$.!5E+',('!
2'%+0$1+,$20!3$O$,.!,E(!+O2&0,!2U!L(,+$3!,E+,!O+Q!X(!.((0!'(%+'L$0%!E2Z!'(H(0&(!52O(.!$0,2!,E(!
2'%+0$1+,$20d.!5E+',('!.5E223.!+0L!E2Z!$,!$.!.K(0,6!PE(!94]D4d!5&''(0,!+&L$,!'(\&$'(O(0,.!+332Z!
,E$.!,QK(!2U!%(0('+3$1(L<!X'2+L3Q@L(U$0(L!520.23$L+,(L!+&L$,6!!

!%*&%/+4&%$%.&$*D+$.$2/;&.D+$%2+.);0/%,$(&)%+2$($+,/(,+5&#5+,($%2$"2+4)"+("$%,0$"/%.3+

*'(+,!-(+',.!2U!9O('$5+d.!Z(X.$,(!E+.!L(L$5+,(L!.K+5(!,2!*'(+,!-(+',.!9'$120+!P'+0.K+'(05Q<!
ZE$5E! $053&L(.!U$0+05$+3!+0L!+5+L(O$5!L+,+<! ,(+5E('!+0L!(J(5&,$H(!52OK(0.+,$20<!+0L!K23$5$(.!
+0L!K'25(L&'(.6!PE(!$0U2'O+,$20!K'2H$L(L!$.!(J,(0.$H(!+0L!%2(.!Z(33!X(Q20L!ZE+,!$.!O+0L+,(L6!
PE$.!$0U2'O+,$20!.('H(.!+.!+!,223!$0!+!.5E223!5E2$5(!O+'^(,!U2'!K+'(0,.!520.$L('$0%!.5E223!2K,$20.!
U2'!,E($'!5E$3L'(0!+0L!U2'!,E2.(!,E+,!L20+,(!,2!,E(!2'%+0$1+,$206!!

!%'=7+(L2(:7+0)(;+07)1(B7%?"&0(T70&1F07+&A-(5&#%&+(.+1"=7A+(

!
@)>#.$8!6&&7'899&#%B'7%#$B.O/;#$%&6$%#&'%,$#-.%/)#;9!

E")0/"(3+ $%2+ $,,/(,+ $"/+ )F%/2+ C3+ (5/+ %)%0")4&(+ AB!+ /%,-"&%#+ (5/&"+ 0-"0),/+ 4)"+ $+
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+KK'(0,$5(.E$K!U2'!0(Z!,(+5E('.6!I+5E!K+',$5$K+,(.!$0!+0!$0L$H$L&+3$1(L!52&'.(!2U!.,&LQ!+0L!
O(0,2'.E$K!Z$,E!+!;+.,('!P(+5E('<!+.!E(g.E(! 3(+'0.!,E(!5'+U,!2U! ,(+5E$0%! $0!+!53+..$5+3<!
3$X('+3!+',.!K'$O+'Q@.5E223!(0H$'20O(0,6!!PE$.!K'2%'+O!.&55(..U&33Q!32Z('.!,E(!,(+5E('!,2!
.,&L(0,!'+,$2!+0L!,E(!+KK'(0,$5(!'(5($H(.!H+3&+X3(!,(+5E$0%!(JK('$(05(6!!mK20!52OK3(,$20!
2U! ,E(! K'2%'+O<! +KK'(0,$5(.! +'(! (H+3&+,(L! +0L! '(52OO(0L(L! U2'! ,(+5E$0%! K2.$,$20.! $0!
32Z('<!O$LL3(<!2'!&KK('!.5E223.!Z$,E$0!*'(+,!-(+',.6!;+'QH+3(!V'(K!E+.!E$'(L!"8!,(+5E('.!
U'2O!,E$.!K'2%'+O6!!

•! I.,+X3$.E(L!K+',0('.E$K!Z$,E!9'$120+!4,+,(!m0$H('.$,Q!_94mb!,E+,!K'2H$L(.!%'+0,!U&0L.!+0L!
.&KK2',!U2'!,E(!U2332Z$0%)!!

o! #&0L$0%!U2'!"!#PI!5233(%(!52&0.(32'!$0!,E(!U$'.,!Q(+'!+0L!,E(!;+'QH+3(!V'(K!X&L%(,!
Z$33! .&.,+$0! $0! .&X.(\&(0,! Q(+'.6! PE(! 5233(%(! 52&0.(32'! Z$33! +LH$.(! .,&L(0,.! 20!
+5+L(O$5.<! %'+L&+,$20! '(\&$'(O(0,.<! ,$O(3$0(.! +0L! L(+L3$0(.! U2'! 5233(%(!
+KK3$5+,$20.<!U$0L$0%!,E(!'$%E,!.5E223!+0L!U$,<!5233(%(!(..+Q.<!+0L!U$0+05$+3!+$L6!!

o! W(H('+%$0%!K+'(0,+3!$0H23H(O(0,!XQ!(OK2Z('$0%!K+'(0,.!,2!5'(+,(!,'+0.U2'O+,$H(!
5E+0%(! Z$,E! 94md.! 9O('$5+0! :'(+O! 95+L(OQ! _9:9b6! ! ;+'QH+3(! V'(K+'+,2'Q!
K+'(0,.!2U!7@">!%'+L(!.,&L(0,.!Z$33!X(!+X3(!,2!K+',$5$K+,(!$0!,E$.!A@">!Z((^!K'2%'+O!
+0L!9:9d.!52'(!5&''$5&3&O<!G(+3$1$0%!,E(!9O('$5+0!:'(+O<!%$H(.!K+'(0,.!,E(!,223.<!
^02Z3(L%(! +0L! 520U$L(05(! ,E(Q! 0((L! ,2! E(3K! ,E($'! 5E$3L'(0! +5E$(H(! +5+L(O$5!
.&55(..6!

o! 4&KK2',$0%!+5+L(O$5+33Q@,+3(0,(L!+0L!O2,$H+,(L!.,&L(0,.!(0,('$0%!,E(!A,E<!B,E<!+0L!
">,E! %'+L(! ,2! +KK3Q! U2'! ,E(! ]+''(,,d.! 4&OO('! 45E23+'! V'2%'+O!
_E,,K.)gg(2..6+.&6(L&gX..b6! ! PE$.! +UU2'L.! .,&L(0,.! ,E(! 2KK2',&0$,Q! ,2! (JK('$(05(!
5233(%(! U$'.,E+0L! +0L! K'(K+'(! U2'! (0'233O(0,! +0L! .&55(..! +,! 9'$120+! 4,+,(!
m0$H('.$,Q!+0L!]+''(,,<!,E(!-202'.!D233(%(6!PE$',Q!,E'((!K('5(0,!_CCTb!2U!7,E!@B,E!
%'+L('.!.&55(..U&33Q!52OK3(,(L!,E(!+KK3$5+,$20!K'25(..!20!;+'5E!?<!8>"B6!!#2&'!
.,&L(0,.!U'2O!;+'QH+3(!V'(K+'+,2'Q!95+L(OQ!Z$33!'(5($H(!%&+'+0,((L!.5E23+'.E$K.!
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,E(! 52OK'(E(0.$20! .^$33.<! K('.(H('+05(<! +0L! .,+O$0+! 0((L(L! U2'! 20@! %'+L(! 3(H(3! ,(J,!
'(+L$0%@@!,E(!53+..$5.F,E(!X(L'25^!2U!,E(!*'(+,!-(+',.!'(+L$0%!5&''$5&3&O6!!
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•! NOK3(O(0,(L!X(U2'(@!+0L!+U,('@.5E223!I0%3$.E!3+0%&+%(!+',.!+0L!O+,E(O+,$5.!+..$.,+05(!
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•! V'2H$L(L!.,$K(0L.!U&0L(L!XQ!,E(!D;/!,2!$05(0,$H$1(!,(+5E('.!U2'!5E22.$0%!,2!L(L$5+,(!,E($'!
Z2'^! $0! +! E$%E! 0((L.! .5E223! +0L! X23.,('! ,(+5E('! '(,(0,$20! (UU2',.)! h8c<! hCc<! +0L! h?c!
'(.K(5,$H(3Q!U2'!+!X+5E(32'd.<!O+.,('d.!L(%'((<!2'!L25,2'+,(6!
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-(+LO+.,('!$0!5+''Q$0%!2&,!,E(!.5E223d.!X(E+H$2'!K'2%'+O.!+0L!(0%+%(!+33!.,+^(E23L('.!$0!
,E(!L(3$H('Q!2U!.('H$5(.!+0L!K'2%'+O.!,2!K'2O2,(!,E(!.,&L(0,.d!O2'+3<!K('.20+3!+0L!.25$+3!
L(H(32KO(0,6!*'(+,!-(+',.!D;/!E+.!52OO$,,(L!,E(!U&0L.!,2!.&KK2',!,E$.!K2.$,$206!

•! 9LL(L!+!;+,E!+0L!+!G(+L$0%!N0,('H(0,$20$.,!,2!K'2H$L(!+LL$,$20+3!+0L!,+'%(,(L!52+5E$0%!
+0L!.&KK2',!,2!,(+5E('.!+0L!.,&L(0,.6!!

*'(+,!-(+',.!$33&.,'+,(.!+!'$%2'2&.!5&''$5&3&O!,E+,!Z2'^.!H('Q!Z(33!ZE(0!.,&L(0,.!52O(!U'2O!
O2'(!+UU3&(0,!+'(+.!X&,!E+.!'&0!$0,2!+5E$(H(O(0,!3$O$,.!ZE(0!Z2'^$0%!Z$,E!+0!+5+L(O$5+33Q!3(..@
K'(K+'(L<!E$%E@K2H(',Q!.5E223!K2K&3+,$206!PE(!3(H(3!2U!(UU2',!X($0%!$0H(.,(L!XQ!*'(+,!-(+',.!$.!
02,+X3(!+0L!$0.,'&5,$H(!2U!,E(!0((L!U2'!+LL$,$20+3!'(.2&'5(.!U2'!E$%E@K2H(',Q!.5E223.6!N,!+3.2!3(0L.!
$,.(3U!,2!,E(!+..(',$20!,E+,!9'$120+!.5E223.!,E+,!.('H(!L$.+LH+0,+%(L!.,&L(0,.!Z2&3L!X(0(U$,!U'2O!
+0!2KK2',&0$,Q!Z($%E,<!ZE$5E!'(.(+'5E!.E2Z.!5+0!532.(!,E(!E$%E!.5E223!%'+L&+,$20!'+,(!%+K!XQ!
20(!,E$'L!2'!O2'(<!+.!Z(33!+.!$05'(+.$0%!Z+%(.!+0L!'(L&5$0%!+L&3,!5'$O$0+3$,Q6!_l+5^.20<!D6!c6<!
l2E0.20<!G&5^('!D6<!V('.$52<!D6b!!
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N0!#=8>"A<!*'(+,!-(+',.!D;/!+0L!5E+',('!.5E223.!5233(5,$H(3Q!.K(0,!h8S><"?>!20!U&0L'+$.$0%!+0L!
'+$.(L!+! ,2,+3!2U!h"?<RB8<>C76!#&0L'+$.$0%!%(0('+,(.!+0! $OK2',+0,!.2&'5(!2U! '(H(0&(! U2'!*'(+,!
-(+',.<!,2!U&0L!$,.!'(.2&'5(@$0,(0.$H(!53+..'22O!.,+UU$0%!+KK'2+5E<!+0L!,2!.&KK2',!K'2K(',Q!+0L!
+..(,!52.,.6!N,.!.&55(..!$0!,E$.!+'(+!O2.,!3$^(3Q!X(0(U$,.!U'2O!,E(!(UU2',!,E(!2'%+0$1+,$20!$0H(.,.!$0,2!
(0.&'$0%!52OO&0$,Q!.&KK2',!U2'!$,.!.5E223.!X(U2'(!2K(0$0%!0(Z!20(.6!!!

N0! #=8>"A<! ,E(! D;/! .K(0,! h"?"<>87! 20! U&0L'+$.$0%! (JK(0.(.! +0L! '+$.(L! h?<BB><?BC$ U'2O!
520,'$X&,$20.<!+!%+3+!(H(0,!+0L!%'+0,.!+552'L$0%!,2!$,.!NG4!#2'O!BB>6!PE+,!.+O(!Q(+'<!*'(+,!-(+',.!
5E+',('!.5E223.!'(K2',(L!520.23$L+,(L!U&0L'+$.$0%!(JK(0.(.!2U!h""B<""C!20!,E($'!+&L$,.6!DE+',('!
.5E223.! 5233(5,(L) hB<B7B<87S! U'2O! ,+J! 5'(L$,! L20+,$20.! +0L! 520,'$X&,$20.! +.! '(K2',(L! 20! ,E($'!
+&L$,.<!'(K'(.(0,$0%!B6?T!2U!,E($'!520.23$L+,(L!,2,+3!'(H(0&(6!*DN!$.!+X3(!,2!K'2H$L(!,E$.!L(,+$3(L!
X'(+^L2Z0!2U!*'(+,!-(+',.d!U&0L'+$.$0%!'(H(0&(!L&(!,2!,E(!3(H(3!2U!L(,+$3!K'2H$L(L!$0!$,.!.5E223!
+&L$,.!+0L!,E(!D;/d.!NG4!#2'O!BB>6!!
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!
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!
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8&+#"(Y(V,*3%#.$.*L(O%1#+(S1#%+$(2%.X&*#(7(!5#%+1%(

/-5&&"$((
PCANEBENDBE(

(
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(
@)>#.$8!!A)==%&$C!%>C-&!%BC!PG@!442!C%&%H!IJ123L/!

;+'QH+3(!V'(K+'+,2'Q!95+L(OQ!$.!+0!(J5(K,$20!+O20%!*'(+,!-(+',.!5E+',('!.5E223.!$0!,('O.!2U!
,E(!+O2&0,!2U!O20(Q!'+$.(L!XQ!,E(!.5E223!52OO&0$,Q6!eE$3(!,+J!5'(L$,!L20+,$20.!+0L!520,'$X&,$20.!
+H('+%(!h7BA!K('!9:;!+5'2..!*'(+,!-(+',.!5E+',('!.5E223.<!,E+,!+O2&0,!L'2K.!,2!h8>"!K('!9:;!
+,!;+'QH+3(!V'(K+'+,2'Q!95+L(OQ6!PE$.!52''(.K20L.!Z$,E!,E(!%'(+,('!L(%'((!2U!.25$2@(5202O$5!
L$.+LH+0,+%(!$0!,E(!.5E223d.!.&''2&0L$0%!52OO&0$,Q6!#(L('+3!%2H('0O(0,!P$,3(!N!U&0L.!'(5($H(L!
XQ!;+'QH+3(!V'(K+'+,2'Q!95+L(OQ!E(3K!52H('!,E(!U&0L'+$.$0%!%+K<!K'2H$L$0%!,E(!.5E223!Z$,E!,2,+3!
+00&+3!'(H(0&(!20!K+'!Z$,E!2,E('!*'(+,!-(+',.!5E+',('!.5E223.6!N0!+LL$,$20<!,E(!.5E223!'(5($H(.!
+LL$,$20+3!U$0+05$+3!.&KK2',!U'2O!,E(!D;/6!!P+X3(!"B!$0!9KK(0L$J!9!$053&L(.!L+,+!20!*'(+,!-(+',.d!
.2&'5(.!2U!U&0L$0%6!

#2'! ,E(! O2.,! K+',<! U&0L.! '+$.(L! +,! +! .5E223! '(O+$0! $0! ,E+,! 52OO&0$,Q! ,2! .&KK2',! (L&5+,$20+3!
K'2%'+O.!+0L!,(+5E('!52OK(0.+,$206!9,!,$O(.<!U$0+05$+33Q!.,'&%%3$0%!.5E223.!+'(!E(3K(L!XQ!E+H$0%!
,E($'!3(+.(!K+QO(0,!,2!,E(!D;/!'(L&5(L!ZE$3(!+!.5E223!Z$,E!+!0(,!.&'K3&.!$.!5E+'%(L!O2'(!U2'!$,.!
3(+.(6!W$^(!+0Q! 3+'%(!X&.$0(..<!+! U$0+05$+33Q! ,E'$H$0%!.$,(!O+Q!520,'$X&,(! ,2!+! U$0+05$+33Q!&0L('@
K('U2'O$0%!.$,(6!PE$.!$.!20(!2U!,E(!+LH+0,+%(.!2U!+!D;/6!PE(.(!,'+0.+5,$20.!+'(!'(K2',(L!20!*'(+,!
-(+',.d!+&L$,.!+0L!NG4!#2'O!BB>.6!!
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*DN!E+.!+3.2!02,(L!,'+0.+5,$20.!ZE('(!U&0L.!E+H(!X((0!%'+0,(L!,2!.5E223.!U'2O!*'(+,!-(+',.d!
D;/!2'!X2+'L!O(OX('.6!PE$.!52'K2'+,(!%$U,$0%!$.!02,(L!$0!+&L$,.!+0L!$.!02,!3$.,(L!+.!+!3$+X$3$,Q!,2!
,E(!'(5($H$0%!.5E223<!$0!2,E('!Z2'L.<!$,!$.!'(52'L(L!+.!+!%$U,6!N0!#=8>"A<!*'(+,!-(+',.!D;/!%$U,(L!
h"6"!O$33$20!,2!0$0(!2U!$,.!.5E223.!+0L!20(!.5E223!'(,&'0(L!U&0L.!,2!,E(!O+0+%(O(0,!%'2&K6!*'(+,!
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6()5P-+%.!+N1&-7!*)0!-:+!(%5*)&'*-&()Q9!919-*&)*8&6&-7L!*'(+,!-(+',.!9'$120+d.!K'2K(',Q!
$.!2Z0(L!XQ!,E(!020@K'2U$,!(0,$,Q!'+,E('!,E+0!+!,E$'L!K+',Q!.2!,E+,!$U!.23L!,E(!K'25((L.!Z$33!
'(O+$0!Z$,E! ,E(!5E+',('!.5E223!2'%+0$1+,$206!9.!+! '(.&3,<!+33!%+$0.! _2'! 32..(.b!20! '(+3!2'!
2,E('! K'2K(',Q! $0&'(! ,2! ,E(! X(0(U$,! 2U! ,E(! 020@K'2U$,! '+,E('! ,E+0! X($0%! K+$L! +.! +! 5+K$,+3!
%+$0g32..!,2!+0!$0L$H$L&+3!2'!,2!+!,E$'L!K+',Q6!!

•! 3*)*5&)5!%+6*-+0P,*%-7!%+6*-&()9:&,9L!*'(+,!-(+',.!E+.!,+^(0!.,(K.!,2!(3$O$0+,(!'(3+,(L@
K+',Q! ,'+0.+5,$20.!2,E('! ,E+0!Z$,E! ,E(!D;/!+0L! ,2!(0.&'(! ,E+,! '(3+,(L@K+',Q! '(+3!(.,+,(!
3(+.(.!+'(!O+0+%(L!Z$,E!,'+0.K+'(05Q!+,!O+'^(,!'+,(.6!G(3+,(L@K+',Q!,'+0.+5,$20.!+0L!,E(!
(J(OK,$20!O2.,!5E+',('!.5E223.!E+H(!U'2O!52OK(,$,$H(!K'25&'(O(0,!K'25(..(.!'(K'(.(0,!
+!.$%0$U$5+0,!5205('0!'(%+'L$0%!,E(!(UU$5$(0,!&.(!2U!U&0L.!$0!,E(!5E+',('!.(5,2'n!*'(+,!-(+',.!
9'$120+d.!520U3$5,!2U!$0,('(.,!K23$5Q!(3$O$0+,(.!,E$.!5205('0!Z$,E!'(.K(5,!,2!,E(!2'%+0$1+,$206!

•! ;&)*)2&*6!,%*2-&2+9!91,,(%-!+012*-&()*6!+R2+66+)2+L!4(0$2'!3(+L('.E$K!+,!*'(+,!-(+',.!
9'$120+! .E2Z.! +! 52OO$,O(0,! ,2! O+0+%$0%! ,E(! 2'%+0$1+,$20d.! %'2Z,E! ,2! (0.&'(! $,.!
.&.,+$0+X$3$,Q!+0L!,E(!+5+L(O$5!\&+3$,Q!2U!$,.!(L&5+,$20+3!.('H$5(.6!45E223@3(H(3!L(5$.$20@
O+^$0%! $.!+!K'$2'$,Q!Z$,E!.&KK2',!K'2H$L(L!,2!E(+LO+.,('.! ,E'2&%E!,E(!0(,Z2'^d.!.E+'(L!
.('H$5(.! $053&L$0%! ,E(! 2'%+0$1+,$20+3! L(H(32KO(0,! K'2%'+O! 3(L! XQ! -(3(0! -+Q(.<! +!
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!

! C8!

'(.K(5,(L!(L&5+,$20+3!3(+L('6!PE$.!+332Z.!E(+LO+.,('.!,2!U25&.!20!,E($'!.5E223.d!+5+L(O$5!
K'2%'+O.6! *'(+,! -(+',.! E+.! 5'(+,(L! +! K'2U(..$20+3! L(H(32KO(0,! K$K(3$0(! Z$,E$0! ,E(!
2'%+0$1+,$20! ,2! (0.&'(! ,E+,! $,! E+.! \&+3$U$(L! .,+UU! ZE2! &0L('.,+0L! +0L! .E+'(! ,E(!
2'%+0$1+,$20d.!H+3&(.6!

•! ?6(9&)5!*2:&+4+.+)-!5*,9! &)!0&9*04*)-*5+0!2(..1)&-&+9! &9!2:*66+)5&)5O! N0!8>>B<!
*'(+,! -(+',.! .,+',(L! Z2'^$0%! Z$,E! 3+'%('! P$,3(! N! K2K&3+,$20.6! N,! E+.! X((0! L(L$5+,$0%!
+LL$,$20+3!'(.2&'5(.!U'2O!*'(+,!-(+',.d!D;/!,2!52OK3(O(0,!$,.!5&''$5&3&O!,2!2H('52O(!
,E(!+5E$(H(O(0,!%+K.!(JK('$(05(L!XQ!,E$.!.,&L(0,!K2K&3+,$206!NOK2',+0,3Q<!$0!.K$,(!2U!*'(+,!
-(+',.!.$%0$U$5+0,!(UU2',.<!,E(!+5E$(H(O(0,!%+K!K('.$.,.!+,!;+'QH+3(!V'(K<!$,.!.5E223!Z$,E!
,E(!3+'%(.,!P$,3(!N!K2K&3+,$206!!
eE$3(!;+'QH+3(!V'(K!'(5($H(.!+!.$%0$U$5+0,!+O2&0,!2U!.&KK2',!$0!U(L('+3!P$,3(!N!U&0L$0%<!$,.!
,2,+3! '(H(0&(.! 3+%!X(E$0L!2,E('!*'(+,!-(+',.!.5E223.! $0!O2'(!+UU3&(0,!+'(+.!2U!VE2(0$J!
ZE('(! 325+3! '(H(0&(.! +'(! U+'! %'(+,('6! P2! .2O(! L(%'((<! ,E$.! '(.2&'5(! %+K! E+.! X((0!
52OK(0.+,(L!U2'!XQ!$0H(.,O(0,.!O+L(!XQ!,E(!D;/!$0!$,.!(UU2',.!,2!Z2'^!Z$,E!;+'QH+3(!V'(K!
.,+UU!,2!O((,!,E(!0((L.!2U!,E($'!.,&L(0,.!,E+,!Z20d,!0(5(..+'$3Q!.E2Z!&K!20!+!U$0+05$+3!'(K2',6!
NOK2',+0,3Q<!,E(!325+3!'(.2&'5(!+0L!+5E$(H(O(0,!%+K.!+,!;+'QH+3(!V'(K!E$%E3$%E,!,E(!0((L!
U2'!.('$2&.!520.$L('+,$20!+,!,E(!.,+,(!%2H('0O(0,!3(H(3!U2'!K('O+0(0,!+LL$,$20+3!U&0L.!,2!
X(!+3325+,(L!,2!E$%E@K2H(',Q!.5E223.!+.!'(.(+'5E!.E2Z.!,E+,!.&5E!$0H(.,O(0,.!5+0!'(L&5(!
,E(!E$%E!.5E223!%'+L&+,$20!'+,(!%+K<!$05'(+.(!Z+%(.<!+0L!'(L&5(!,E(!+00&+3!$05$L(05(!2U!
+L&3,!K2H(',Q!+0L!5'$O$0+3$,Q6!_l+5^.20<!D6c6<!l2E0.20<!G&5^('!D6<!V('.$52<!D6b6!

)'*)$4+1'*&
9.!20(!2U!9'$120+d.!3+'%(.,!5E+',('!.5E223!52OK+0$(.!.('H$0%!"?<>>>!.,&L(0,.!*'(+,!-(+',.!E+.!
+L2K,(L! +! '+0%(! 2U! K'+5,$5(.! ,E+,! E+H(! (0E+05(L! $,.! U$0+05$+3! .&.,+$0+X$3$,Q6! *DN! Z+.! +X3(! ,2!
K'2L&5(!,E$.!5+.(!.,&LQ!X(5+&.(!2U!,E(!2'%+0$1+,$20d.!(J,(0.$H(!(UU2',.!,2!K'2H$L(!,'+0.K+'(05Q!
+0L!+552&0,+X$3$,Q!$0!,E(!'(K2',$0%!2U!$,.!U$0+05$+3!L+,+6!DE+',('!.5E223.!$0!9'$120+!(L&5+,(!"7T!2U!
K&X3$5!.5E223!.,&L(0,.!+0L!,E+,!0&OX('!520,$0&(.!,2!%'2Z!+00&+33Q6!NOK2',+0,3Q<!(0'233O(0,!$0!,E(!
5E+',('!.5E223!.(5,2'!$.!520.23$L+,$0%!+O20%!,E(!3+'%('!K'2H$L('.<!Z$,E!,E(!,2K!">!3+'%(.,!5E+',('!
2'%+0$1+,$20.!5+K,&'$0%!7?6AT!2U!(0'233O(0,!%'2Z,E!2H('!,E(!K+.,!.$J!Q(+'.6!!

*'(+,! -(+',.<! +.! +! 3+'%(! 5E+',('! 2'%+0$1+,$20! Z$,E! +! 020K'2U$,! D;/<! L(O20.,'+,(.! +! '+0%(! 2U!
K'+5,$5(.! ,E+,! 3(0L! ,E(O.(3H(.! ,2Z+'L! .&.,+$0+X$3$,Q! ZE$3(! K'2H$L$0%! ,'+0.K+'(05Q! +0L!
+552&0,+X$3$,Q!U2'!,E(!K&X3$5!U&0L.!$,!'(5($H(.!,2!2K('+,(!$,.!.5E223.6!!

!
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!

! CC!

!""#$%&'(!)(*+,--./.#0#.(%!1!((
T09#+(>K2(BA0/+D%A(E+7U"7D0&A+(9-(C*07)+7(@A*""#(

?865TRC8:4B1 23456174536819:536431QF:HHR81 MF5B4KCF1235B41"(%!1 MF5B4KCF1235B41"(%'1

'%%(4 8<2734927<364B2<C3764D<2E4 54FGH22>64 54FGH22>64

'%%(4 8<2734927<364B2<C3764D<2E4I?:J4 K=45LMN24 K=45LMN24

'%%*4 8<2734927<364:;7=>O2<4D<2E4 54FGH22>64 54FGH22>64

'%%,4 8<2734927<3645<H;P7Q45<2324 R45LMN24 54FGH22>64

'%%)4 8<2734927<3648O2=>7O24D<2E4 54FGH22>64 54FGH22>64

'%%)4 8<2734927<364SHM336>7O24D<2E4 54FGH22>64 54FGH22>64

'%%T4 8<2734927<364U2O2M64D<2E4 :4?22364 :4?22364

'%"%4 8<2734927<3645=3;2V4D<2E4 R45LMN24 54FGH22>64

'%""4 8<2734927<3645<H;P7Q4U<CNCWV4X2634 R45LMN24 54FGH22>64

'%""4 8<2734927<3645<H;P7Q4:;7=>O2<4 54FGH22>64 54FGH22>64

'%""4 8<2734927<3645<H;P7Q4SHM336>7O24 54FGH22>64 54FGH22>64

'%""4 8<2734927<3645<H;P7Q4B2<C3764 R45LMN24 54FGH22>64

'%""4 8<2734927<364U<CNCWV4D<2E4 R45LMN24 54FGH22>64

'%"'4 8<2734927<3641M<3;4D;M2=CG4D<2E4 54FGH22>64 54FGH22>64

'%"'4 8<2734927<3645<H;P7Q41M<3;4D;M2=CG4 R45LMN24 R45LMN24

'%"'4 8<2734927<364?7<QN7O24D<2E4 R45LMN24 54U5Y8FUFZ4ZM2641M34?2234

'%"(4 8<2734927<3645<H;P7Q48O2=>7O24 :4?22364 54FGH22>64

'%"$4 8<2734927<3645<2324D<2E4 54FGH22>64 R45LMN24

'%"$4 8<2734927<3645<H;P7Q4:CH2<M4 54FGH22>64 54FGH22>64

'%"$4 8<2734927<364:CH2<M4D<2E4 R45LMN24 54FGH22>64

'%"!4 8<2734927<3645<H;P7Q4[C=HMO=4 R45LMN24 54FGH22>64

'%"!4 8<2734927<3645<H;P7Q4U<CNCWV4F7634 R45LMN24 54FGH22>64

'%"!4 8<2734927<364[C=HMO=4D<2E4 R45LMN24 54U5Y8FUFZ4ZM2641M34?2234

@)>#.$8!A6%#&$#!c)%#C!+.%C$,-.!G%&-B;'!%'!7)'&$C!NO!.6%#&$#!'-&$!?$#-*-$C!NO!+DW!C%&%!)B!&6$!'%,$!-B*)#,%&-)B/!
A)=)#<.)C-B;!,%&.6$'!&6%&!>'$C!NO!&6$!A6%#&$#!c)%#C!)B!-&'!+.%C$,-.!_$#*)#,%B.$!7%;$'/!
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!

! C?!

T09#+(>>2(@0#07%+1(0&/(c+&+U%)1(U"7(:7+0)(;+07)1(QDF#"-++1(U7"D(B!.1(

!
!"##!$%&%'()*!! !"##!+),)-(.*!! +),)-(.*/!

"#$%&!($%#&'!+B&6$,!_#$7! X\H113HY1K! X413HLZL! 1L/Z1b!

"#$%&!($%#&'!+#$&$!_#$7! X1HK21H[[2! XZYYH[\4! 1[/14b!

"#$%&!($%#&'!+#.6:%O!+#$&$! X1H23LHL1\! XZ\YHKLZ! \3/KLb!

"#$%&!($%#&'!+#.6:%O!A-.$#)! X3HL2YHKKZ! XY[2HLKZ! \3/Z1b!

"#$%&!($%#&'!+#.6:%O!`-B.)=B! X1HZ[3H34Z! XL14H1\[! \3/2Kb!

"#$%&!($%#&'!+#.6:%O!S#-?->,!W%'&! X3H[2ZH[K\! XYK3HK43! \3/[\b!

"#$%&!($%#&'!+#.6:%O!S#-?->,!g$'&! X3H4\YH2Z[! XZ3ZH4[L! \3/LLb!

"#$%&!($%#&'!A6%BC=$#!_#$7! X\H2Y4H3L1! XL14HK\1! 1[/33b!

"#$%&!($%#&'!A-.$#)!_#$7! X3H[Y[HKK\! XKZ[HZ[[! 1Z/Z3b!

"#$%&!($%#&'!"=$BC%=$!_#$7! X1H1[[H2L\! XY[3HKY3! 1Y/32b!

"#$%&!($%#&'!`-B.)=B!_#$7! X3HK[[H[Z[! X\4YH21Z! 1Z/[\b!

"#$%&!($%#&'!^)#&6!_6)$B-U!_#$7! X3H[K2H2Y4! XKYZH234! 1Z/13b!

"#$%&!($%#&'!@.)&&'C%=$!_#$7! X\HZ\[H\11! X4YLHZ33! 1Z/\Yb!

"#$%&!($%#&'!S$=$)'!_#$7! X3H1ZKH243! X\YZH344! 1L/3Lb!

"#$%&!($%#&'!T$#-&%'!_#$7! X\H1ZYH1[[! XLKKH3\[! 1Y/LYb!

"#$%&!($%#&'!T$#-&%'!_#$7!0EA5! PB!+N)?$! PB!+N)?$! PB!+N)?$!

"#$%&!($%#&'!+#.6:%O!A6%BC=$#! X\H2Y4H3L1! XL14HK\1! 1[/33b!

"#$%&!($%#&'!+#.6:%O!^)#&6!_6)$B-U! X1H43\H24\! X4\ZH2LZ! \1/3\b!

"#$%&!($%#&'!+#.6:%O!@.)&&'C%=$!!!! X3HZ[\H223! XY3ZHZZZ! \2/LLb!

"#$%&!($%#&'!+#.6:%O!T$#-&%'! X\H1ZYH1[[! XLKKH3\[! 1Y/LYb!

"#$%&!($%#&'!E%#O?%=$!_#$7! X1H2L1HL32! XZ3ZHYLZ! 14/Z2b!

"#$%&!($%#&'!S#-?->,!_#$7! X\H22\H\43! XLKLH141! 1L/1Kb!

"#$%&!($%#&'!+#.6:%O!"=$BC%=$! X1H3YYH422! XZK[H4[\! \2/2Zb!

S)&%=! XY1H\41HKK[! X3KHLL4H\Z4!
!

+?$#%;$!%==!"#$%&!($%#&'!@-&$'! X1H\L3HK[Y! XZ[ZH[42! 1L/Z1b!

@)>#.$8!+IG'!*#),!+DW!:$N'-&$/!S6$!'%,$!*-;>#$'!:$#$!)N&%-B$C!>'-B;!%>C-&!C%&%!7#)?-C$C!NO!"#$%&!($%#&'!-B!-&'!
A),7#$6$B'-?$!WU7$BC-&>#$!@&%&$,$B&'/!S6-'!-'!-B.=>C$C!%'!%!'$7%#%&$!&%N=$!)B!&6$!B$U&!7%;$/!
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!

! CR!

H#:8/&IE1&0#8#"(&#$%&J/$/A-,+&*$A)">#,-)$&A")>&3.%-,+&

MELUO1M99VEDOUD211 /0102345! 64748395! :!

8<2734927<3645=3;2V4D<2E4 -'.$TT.%"%#%%4 -,!".($$#%%4 (%#%,&4

8<2734927<3645<2324D<2E4 -".)T(.'$)#%%4 -!(,.T$'#%%4 ')#$"&4

8<2734927<3645<H;P7Q45<2324 -".*$,.TT%#%%4 -!$(.T!%#%%4 ((#%"&4

8<2734927<3645<H;P7Q4:CH2<M4 -".$T$.*%*#%%4 -$T(.),T#%%4 ((#%$&4

8<2734927<3645<H;P7Q4[C=HMO=4 -'.',,.*""#%%4 -,('.*%%#%%4 ('#",&4

8<2734927<3645<H;P7Q4U<CNCWV4F7634 -".(**.'%!#%%4 -$!$.!*)#%%4 ((#',&4

8<2734927<3645<H;P7Q4U<CNCWV4X2634 -".!,"."%(#%%4 -!'(.)",#%%4 ((#($&4

8<2734927<364:;7=>O2<4D<2E4 -'.!"T.!%,#%%4 -*T,.T')#%%4 ',#,%&4

8<2734927<364:CH2<M4D<2E4 -".$'(.'%$#%%4 -()T.)'(#%%4 ',#(T&4

8<2734927<3648O2=>7O24D<2E4 -".)"T.$*!#%%4 -$,%.!T)#%%4 '!#)*&4

8<2734927<364[C=HMO=4D<2E4 -".",).'$'#%%4 -('*.$T"#%%4 ',#,"&4

8<2734927<3641M<3;4D;M2=CG4D<2E4 -".$%(.,"*#%%4 -(,*.,',#%%4 '*#)$&4

8<2734927<364SHM336>7O24D<2E4 -(.%,*.*%)#%%4 -)'$.T,,#%%4 '*#)"&4

8<2734 927<364 U2O2M64 D<2E4 I:OM62>4 F@04
/0'%")J4

:OM62>4C=4/0'%")41M4
5W>C34734:;7<32<4RM7<>4

:OM62>4C=4/0'%")41M4
5W>C34734:;7<32<4RM7<>4

4:OM62>4C=4/0'%")41M4
5W>C34734:;7<32<4RM7<>4

8<2734927<364B2<C3764D<2E4 -'.*$'.""'#%%4 -*T!.!(*#%%4 '*#((&4

8<2734927<364B2<C3764D<2E4I?:J4 K=45LMN24 K=45LMN24 K=45LMN24

8<2734927<3645<H;P7Q4:;7=>O2<4 -".!)T.$)*#%%4 -!'!.%T,#%%4 ((#%$&4

8<2734927<3645<H;P7Q41M<3;4D;M2=CG4 -'.(!T."($#%%4 -,TT.'"T#%%4 ((#))&4

8<2734927<3645<H;P7Q4SHM336>7O24444 -".((*.!"'#%%4 -$((.*')#%%4 ('#$$&4

8<2734927<3645<H;P7Q4B2<C3764 -".,'!.%*T#%%4 -!"*.(()#%%4 'T#T(&4

8<2734927<364?7<QN7O24D<2E4 -".*'$.,)"#%%4 -!%*.(,%#%%4 ("#",&4

8<2734927<364U<CNCWV4D<2E4 -'.$$%.**(#%%4 -**T.,)"#%%4 ',#$$&4

8<2734927<3645<H;P7Q48O2=>7O24 -".,)(."('#%%4 -!*!.(!)#%%4 ("#,"&4

4
-(T.*,".$%$#%%4 -"".)(!.T,"#%%4 ("#(,&4

!"#$%&'()#*+,-.(/012345((
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!

! CS!

!

T09#+(>O2(.+6+&=+(@"=7A+1(U"7(:7+0)(;+07)1(C*07)+7(@A*""#1(

!

)0121341)5678)
97:;<)=99))

0121341)>16)=?@)

97:;<))

A)75);<<)0121341)

97:;<)

<"#%,'=#%",.'1/,8#2'!"#$' >?0;@@0@A@' >?0A:?9BB' ?C9:BD'

<"#%,'=#%",.'1"#,#'!"#$' >?0;?A0:C;' >?0@:C9@E' ?E9B@D'

<"#%,'=#%",.'1"F8G%)'1"#,#' >CHI0H@H' >?0IA;9B;' ?H9IAD'

<"#%,'=#%",.'1"F8G%)'*-F#"3' >EA:0?AE' >?0EIE9AA' :?9A;D'

<"#%,'=#%",.'1"F8G%)'J-/F37/' >?0;:I0;?A' >?0C:;9@I' ?@9;AD'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'L%.,' >ACA0EC@' >?0;:?9AH' ??9ECD'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'6#.,' >HHE0EEC' >?0?IC9B;' ?I9HID'

<"#%,'=#%",.'*8%/&7#"'!"#$' >?0:EI0;EC' >?0BBB9@B' ?E9:ED'

<"#%,'=#%",.'*-F#"3'!"#$' >@HI0:CI' >?0E?I9IE' :;9EHD'

<"#%,'=#%",.'<7#/&%7#'!"#$' >EIA0;C?' >?0CEE9BE' ?@9CED'

<"#%,'=#%",.'J-/F37/'!"#$' >B;@0?I:' >?0E;A9?@' :;9@CD'
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<"#%,'=#%",.'1"F8G%)'M3",8'!83#/-N' >?0;:;0:I?' >?0IA?9?E' ?H9BCD'

<"#%,'=#%",.'1"F8G%)'OF3,,.&%7#'''' >?0?H@0IE?' >I0?E:9E@' I;9A:D'

<"#%,'=#%",.'1"F8G%)'P#"-,%.' >?0II?0B:B' >:0CEC9?C' :C9E@D'
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<"#%,'=#%",.'R%")5%7#'!"#$' >?E?0BCA' >A?C9EE' A9BBD'

<"#%,'=#%",.'K"-5-+2'!"#$' >@AE0E:A' >?0?AE9:C' ?I9H;D'

<"#%,'=#%",.'1"F8G%)'<7#/&%7#' >@@I0CEA' >?0BBE9A?' ?E9AED'

!"#$%&'$()*+&,"-$%%.&/%%&0(#*)& >:;0;HA0;?B' '' ''

=216;B1C)
=216;B1)0121341)

5678)97:;<)=99)
=216;B1)0DEDFGD)HD0)

=?@)9IJ=9)
=216;B1)A)75)=99)
0DEDFGD)9IJ=9)

)
>E??0HAC9:I' >?0CB;9EE' ?@9?BD'
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(
1"20%(345(6%'(7#8-&%9(6%'(:**%'*("#;(<#;=-)=>%",(?"*@(2/(?@",'%,(A8@--0(

!
)F1K)LM-("')) )F1K)=CC1KC)*?15N:NK.)DIM)) )J;CO)DIM))

<"#%,'=#%",.'1/,8#2'!"#$' >:IC0:CI' >:0:H:0BHH' >BE:0I@E'

<"#%,'=#%",.'1"#,#'!"#$' >?C0;:A' >?0?EE0@HI' >CC;0E@C'

<"#%,'=#%",.'1"F8G%)'1"#,#' >?;H0HBC' >'@E;0@;H' >C;I0?::'

<"#%,'=#%",.'1"F8G%)'*-F#"3' >?:A0:;A' >?0I:H0@:@' >HA?0C@A'

<"#%,'=#%",.'1"F8G%)'J-/F37/' >?C;0EBE' >IBA0@?C' >CBA0CAI'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'L%.,' >QCE0EEES' >?A@0B;?' >::E0HI:'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'6#.,' >:A0?BB' >?0BAC0IIE' >H@H0B;A'

<"#%,'=#%",.'*8%/&7#"'!"#$' >?:E0HE?' >:0BB@0C;B' >E?@0A@C'

<"#%,'=#%",.'*-F#"3'!"#$' >E?0:E;' >A?E0H;C' >H;;0?::'

<"#%,'=#%",.'<7#/&%7#'!"#$' >?:;0HA?' >:0;A@0HCI' >HB@0A@@'

<"#%,'=#%",.'J-/F37/'!"#$' >IHE0ACI' >?H?0H::' >HH@0?B;'

<"#%,'=#%",.'M3",8'!83#/-N'!"#$' >Q:0:@;S' >BCB0ICA' >CCI0;A:'

<"#%,'=#%",.'OF3,,.&%7#'!"#$' >'BC0ACA' >I0;I?0;EE' >@AC0?EI'
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! CA!

<"#%,'=#%",.'K#7#3.'!"#$' *73.#&'LUV' *73.#&'LUV' *73.#&'LUV'

<"#%,'=#%",.'P#"-,%.'!"#$' >Q?:0AECS' >?0ICE0;:A' >?0;:?0HA:'

<"#%,'=#%",.'P#"-,%.'!"#$'QR*S' W/'1(35#' W/'1(35#' W/'1(35#'

<"#%,'=#%",.'1"F8G%)'*8%/&7#"' >:AE0?H;' >:0@HI0HAI' >AC:0CCH'

<"#%,'=#%",.'1"F8G%)'M3",8'!83#/-N' >AI0HHB' >?0?;A0@BI' >CEC0?@@'

<"#%,'=#%",.'1"F8G%)'OF3,,.&%7#'''' >?BC0@IB' >:0ACA0@E?' >?0;IH0CEA'

<"#%,'=#%",.'1"F8G%)'P#"-,%.' >ACB0B?B' >:0ICC0ACC' >EIE0@EB'

<"#%,'=#%",.'R%")5%7#'!"#$' >Q:?A0IHAS' >'Q@C0A;IS' >HB@0@@;'

<"#%,'=#%",.'K"-5-+2'!"#$' >E;0?H?' >?0AII0B@H' >@BC0CCE'

<"#%,'=#%",.'1"F8G%)'<7#/&%7#' >?B0BBE' >?0?@I0;??' >C@;0;IH'

)
F1K)LM-("') F1K)=CC1KC)*?15N:NK.)DIM) J;CO)DIM)

=216;B1C)=<<)P61;K)Q1;6KC)RNK1C) >?;A0I?C' >?0A:;0:IC' >'C@B0@?C'
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T09#+(>W2(4"&'MT+7D(4+01+(.+#0)%6+()"(B8Q(E0-D+&)1(

!
H16:13K;B1)J<;N81S))

<"#%,'=#%",.'1/,8#2'!"#$' ?;9@ED'

<"#%,'=#%",.'1"#,#'!"#$' ?A9EED'

<"#%,'=#%",.'1"F8G%)'1"#,#' ?H9;;D'

<"#%,'=#%",.'1"F8G%)'*-F#"3' :I9H;D'

<"#%,'=#%",.'1"F8G%)'J-/F37/' ?@9BAD'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'L%.,' ?H9AHD'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'6#.,' ?C9;ED'

<"#%,'=#%",.'*8%/&7#"'!"#$' ?H9;;D'

<"#%,'=#%",.'*-F#"3'!"#$' :?9A?D'
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! CB!

<"#%,'=#%",.'<7#/&%7#'!"#$' ?H9;;D'

<"#%,'=#%",.'J-/F37/'!"#$' ?B9AHD'

<"#%,'=#%",.'M3",8'!83#/-N'!"#$' ?H9?HD'

<"#%,'=#%",.'OF3,,.&%7#'!"#$' ?C9@HD'

<"#%,'=#%",.'K#7#3.'!"#$' '*73.#&'-/'XV:;?@'M3'1+&-,'%,'*8%",#"'T3%"&'G#(.-,#''

<"#%,'=#%",.'P#"-,%.'!"#$' ?A9EAD'

<"#%,'=#%",.'P#"-,%.'!"#$'QR*S' 'W/'1(35#''

<"#%,'=#%",.'1"F8G%)'*8%/&7#"' ?H9;;D'

<"#%,'=#%",.'1"F8G%)'M3",8'!83#/-N' E9@?D'

<"#%,'=#%",.'1"F8G%)'OF3,,.&%7#'''' ?A9I:D'

<"#%,'=#%",.'1"F8G%)'P#"-,%.' ?:9::D'

<"#%,'=#%",.'R%")5%7#'!"#$' ?9BED'

<"#%,'=#%",.'K"-5-+2'!"#$' ?H9;CD'

<"#%,'=#%",.'1"F8G%)'<7#/&%7#' ?H9;;D'

'' ?A9EAD$

15#"%Y#'<"#%,'=#%",.'F8%",#"'.F8337.' !#"F#/,'3Z'1['"#5#/+#.'$%-&'%.'73/Y\,#"2'7#%.#.''

@)>#.$8!A)==%&$C!IJ123L!%>C-&!C%&%!*#),!"#$%&!($%#&'!.6%#&$#!'.6))='/!

!

! !
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!
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=L0))

)RHD?)=C);)A)75)
=:K4;<)T4SB1K)

=L0))

<"#%,'=#%",.'1/,8#2'!"#$' >C0I:H0A@C' >IIE0E;B' ,U+#A'

<"#%,'=#%",.'1"#,#'!"#$' >H0;CH0?A@' >?C;0IE@' +U"#A'

<"#%,'=#%",.'1"F8G%)'1"#,#' >A0?;B0;;:' >:@C0:H?' $U/#A'

<"#%,'=#%",.'1"F8G%)'*-F#"3' >A0?E@0;?:' >?:;0IH:' -U'#A'

<"#%,'=#%",.'1"F8G%)'J-/F37/' >H0H@H0BCH' >AE?0CCH' 'U'(A'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'L%.,' >I0@C@0EEA' >?HC0@C?' &U(,A'

<"#%,'=#%",.'1"F8G%)'K"-5-+2'6#.,' >A0;@;0EE;' >::I0ICA' ,U&#A'

<"#%,'=#%",.'*8%/&7#"'!"#$' >C0AIA0C;C' >?:@0E;E' -U((A'

<"#%,'=#%",.'*-F#"3'!"#$' >I0E:H0EH;' >?B?0?AB' &U+$A'

<"#%,'=#%",.'<7#/&%7#'!"#$' >A0@;E0EA:' >CH0AI?' "U+$A'

<"#%,'=#%",.'J-/F37/'!"#$' >I0;?A0;@A' >?::0;;I' &U(,A'

<"#%,'=#%",.'M3",8'!83#/-N'!"#$' >I0HBC0B:H' >?:;0CA;' +U+#A'

<"#%,'=#%",.'OF3,,.&%7#'!"#$' >B0@;?0B@@' >H@0BIB' (U#,A'

<"#%,'=#%",.'K#7#3.'!"#$' >:0B;E0CB;' >I@I0@;C' "&U"$A'

<"#%,'=#%",.'P#"-,%.'!"#$' >C0@:H0E@H' >:C@0AHB' +U/+A'

<"#%,'=#%",.'P#"-,%.'!"#$'QR*S' O##'1(35#' W/'1(35#' )V3)=W721)'

<"#%,'=#%",.'1"F8G%)'*8%/&7#"' >A0;AI0BE;' >?I?0;IE' +U-&A'

<"#%,'=#%",.'1"F8G%)'M3",8'!83#/-N' >C0I@;0IAA' >:H;0@BB' +U/+A'

<"#%,'=#%",.'1"F8G%)'OF3,,.&%7#'''' >I0HII0EBE' >?@@0@C@' ,U+&A'

<"#%,'=#%",.'1"F8G%)'P#"-,%.' >A0IB@0H?E' >:CB0?;;' $U"(A'

<"#%,'=#%",.'R%")5%7#'!"#$' >A0;AC0EI:' >IH;0ACA' 'U$$A'
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<"#%,'=#%",.'1"F8G%)'<7#/&%7#' >A0A@;0?:A' >I;?0;;H' $U#-A'

) !
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!

!
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!
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"#$%&'! "#$%&(! "#$%&)! "#$%&*! "#$%&+!
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!"#$%& '#$"%(& 3#($& -"#.$"$%/"0& )1$2#,04& 5*16& 789&
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=>?6>@@& =A=6===& =B?6>>C& =BD6BDA& =BA6=EF&

!"#$%&'#$"%(&)"#%#&-"#.$"$%/"0&)1$2#,0& -./&01&23+%*(& $'+#'%(& (++#"(*& (+!#'+%& (((#*,)&
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!"#$%&'#$"%(&!I#*2$I#&-"#.$"$%/"0&)1$2#,0&& )'!#%,$& $(,#",!& (%$#+"'& ($*#$!!& ($'#(*!&
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!"#$%&'#$"%(&KJ*1/I*&-"#.$"$%/"0&)1$2#,0& -./&01&23+%*!& -./&01&23+%*$!& *!(#%*(& +,+#(+"& )"*#,,)&

!"#$%&'#$"%(&3$"0L$I#&-"#.$"$%/"0&)1$2#,0&& *,"#!++& )*!#*%!& )!$#++"& $++#***& $('#,"'&
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&
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!"#$%&'#$"%(&<"JLJO,&-"#.$"$%/"0&)1$2#,0&& +$+#$,'& ))%#$'(& $((#++(& !%+#'%!& ")'#($)&

!"#$%&'#$"%(&)"1+G$0&HI$((J1$I&)1$2#,0&P#"J%$(&& $,$#)*"& $")#$%'& $')#'!+& $'*#,,)& $')#')(&

!"#$%&'#$"%(&P#"J%$(&-"#.$"$%/"0&)1$2#,0&& !!!#$"!& !,*#!')& "%!#+('& !'"#(+,& "+*#)*"&

!
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!
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,-+!('$)!./0!1)+-*#!
! ! !
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234'!('$)!./0!1)+-*#!
! !
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 Related-Party Transactions 
Management   At 10% of STATE Revenue  

!"#$%&'#$"%(&)*%+#,&-"#.& /0012345677& 876779&

!"#$%&'#$"%(&)"#%#&-"#.& /:702488677& 876779&

!"#$%&'#$"%(&)";+<$=&)"#%#& /50027:>677& 876779&

!"#$%&'#$"%(&)";+<$=&?@;#"A& /55028>7677& 876779&

!"#$%&'#$"%(&)";+<$=&B@*;AC*& /:0:281>677& 876779&

!"#$%&'#$"%(&)";+<$=&D"@E@F,&G$(%& /58025H1677& 876709&

!"#$%&'#$"%(&)";+<$=&D"@E@F,&I#(%& /5012041677& 876779&

!"#$%&'#$"%(&?+$*JC#"&-"#.& /0552H81677& 876779&

!"#$%&'#$"%(&?@;#"A&-"#.& /5852474677& 876779&

!"#$%&'#$"%(&!C#*J$C#&-"#.& /:7827:7677& 876779&

!"#$%&'#$"%(&B@*;AC*&-"#.& /13:25>3677& 876779&

!"#$%&'#$"%(&KA"%+&-+A#*@L&-"#.& /1>:2>H7677& H6HH9&

!"#$%&'#$"%(&M;A%%(J$C#&-"#.& /3742143677& 876779&
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!"#$%&'#$"%(&D#C#A(&-"#.&

?CA(#J&@*&NO178>&&

KA&)FJ@%&$%&?+$"%#"&PA$"J&

&?CA(#J&@*&NO178>&&

KA&)FJ@%&$%&?+$"%#"&PA$"J&

!"#$%&'#$"%(&Q#"@%$(&-"#.& /05728>>677& H6H39&

!"#$%&'#$"%(&Q#"@%$(&-"#.&RS?T& U*&)VAE#& &U*&)VAE#&&

!"#$%&'#$"%(&)";+<$=&?+$*JC#"& /5::23>H677& 876779&

!"#$%&'#$"%(&)";+<$=&KA"%+&-+A#*@L& /0:8270>677& 876719&

!"#$%&'#$"%(&)";+<$=&M;A%%(J$C#&&&& /13721>>677& 876779&

!"#$%&'#$"%(&)";+<$=&Q#"@%$(& /50:2083677& 876779&

!"#$%&'#$"%(&S$"=E$C#&-"#.& /554243H677& H6HH9&

!"#$%&'#$"%(&D"@E@F,&-"#.& /05H270>677& 8767:9&

!"#$%&'#$"%(&)";+<$=&!C#*J$C#& /50H2814677& 876779&

&
!!!!!!!!!"#$%&'$!()!*+&%,$%-!! 876789&

&
9FF&I8.7B&J.78BE&KL78B.8E& 10.01% 

!

N/O"1#Q&)O2J%(4&RSD?>B6&H$I1OI$%J/*(&.#"T/",#2&U0&!H56&&

! !
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!-..!/0123"/!04!
2"5"'1"!6"2!-78! 
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!9!:;!2+>+#(+!;,:)!
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9!:;!-..!2"5"'1"!
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Great Hearts Anthem Prep& H7350& />245H654& >16009& 868H9& 836149&

Great Hearts Arete Prep& >H:H4& /H215:68>& 4H6849& 867:9& 8H64>9&

Great Hearts Archway Arete& H1585& />245H6>:& >565:9& 86519& 8065:9&

Great Hearts Archway Cicero& H1580& /H273:60:& 4368:9& 16:39& 186:79&

Great Hearts Archway Lincoln& >147>& />2H>368H& >767>9& 86>H9& 8>67:9&

Great Hearts Archway Trivium East& H1474& />20:7681& >76489& 46559& 886H39&

Great Hearts Archway Trivium West& H8778& />2:756H>& >06839& 86589& 856059&

Great Hearts Chandler Prep& >>577& /H218>654& 4H6339& 86739& 8H61H9&

Great Hearts Cicero Prep& H1584& /H28556:1& 446709& 16779& 176H09&

Great Hearts Glendale Prep& >H>57& /H27H:64:& >761:9& 86749& 8>63H9&

Great Hearts Lincoln Prep& H1451& /H281>6>0& 446>>9& 86139& 176>39&

Great Hearts North Phoenix Prep& H8:11& /H21156:8& 4>6459& 86859& 1768:9&

Great Hearts Scottsdale Prep& >H404& /H25706>:& 406H>9& 86739& 116H39&

Great Hearts Teleos Prep Closed EOY FY 2018& H78:5& /H214:6>1& 4>6039& 8565>9& >6749&

Great Hearts Veritas Prep& >7HH:& /H204:6:>& 446739& 76HH9& 186H09&
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Great Hearts Veritas Prep (MC)& H7HH:& MGG&)PWQG& &MGG&)PWQG&& &MGG&)PWQG&& &MGG&)PWQG&&

Great Hearts Archway Chandler& H7HHH& />2>>463:& 4H68:9& 861H9& 8H6049&

Great Hearts Archway North Phoenix& H84>0& />208764:& >56:89& 76>:9& 806439&

Great Hearts Archway Scottsdale   & H7HH:& /872:H36>0& 3>6539& 86119& 576:19&

Great Hearts Archway Veritas& H8777& /H2HH1647& 486>19& 868H9& 136H>9&

Great Hearts Maryvale Prep& H84>8& />24::655& >:67>9& 886809& :6449&

Great Hearts Trivium Prep& H8803& />2080641& >06149& 86159& 856079&

Great Hearts Archway Glendale& H8>4H& /H281H6>0& 4H6189& 86579& 8H6:H9&

& N/O"1#Q&)R:(4&RSD?>B6&&

&
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<&*'"D=*'&")D>+'/*01*)D4D>("!*0DE&*#DFGHI$D:A48J49J4::;DKDL("1",DMH$DB:@7J!

<&*'"D=*'&")D>+'/*01*)D4D>&*"*DE&*#DFGHI$D:A48J49A4::;DKDL("1",DMH$D8BN8A!

<&*'"D=*'&")D>+'/*01*)D4D>&+!3',D>&*"*DFGHI$D:A4894NA4::;DKDL("1",DMH$DB97;7!

<&*'"D=*'&")D>+'/*01*)D4D>&+!3',DF1+*&2DFGHI$D:A4894N84::;DKDL("1",DMH$DB97;J!

<&*'"D=*'&")D>+'/*01*)D4D>&+!3',DO1(+26(DFGHI$D:A48947N4::;DKDL("1",DMH$DB9A:8!

<&*'"D=*'&")D>+'/*01*)D4D>&+!3',DG&1P150DL')"DFGHI$D:A4894@@4::;DKDL("1",DMH$DB9A:A!

<&*'"D=*'&")D>+'/*01*)D4D>&+!3',DG&1P150DQ*)"DFGHI$D:A48J4BJ47:;DKDL("1",DMH$DB;::;!

<&*'"D=*'&")D>+'/*01*)D4DF!'(/6*&DE&*#DFGHI$D:A48J4;J4::;DKDL("1",DMH$D887::!
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<&*'"D=*'&")D>+'/*01*)D4DI+2"")/'6*DE&*#DFGHI$D:A48J4774::;DKDL("1",DMH$D8BAJA!

<&*'"D=*'&")D>+'/*01*)D4DG*6*2)DE&*#DFGHI$D:A48J4J;4::;DKDL("1",DMH$DB:;N7!
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<&*'"D=*'&")D>&*"*DE&*#D 'C&;8-S6)!

<&*'"D=*'&")D>&+!3',D>&*"*D 'C&;8-S6)!

<&*'"D=*'&")D>&+!3',DF1+*&2D 'C&;8-S6)!

<&*'"D=*'&")D>&+!3',DO1(+26(D 'C&;8-S6)!

<&*'"D=*'&")D>&+!3',DG&1P150DL')"D 'C&;8-S6)!
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<&*'"D=*'&")DF!'(/6*&DE&*#D 'C&;8-S6)!

<&*'"D=*'&")DF1+*&2DE&*#D 'C&;8-S6)!

<&*'"D=*'&")D<6*(/'6*DE&*#D 'C&;8-S6)!

<&*'"D=*'&")DO1(+26(DE&*#D 'C&;8-S6)!

<&*'"D=*'&")DR2&"!DE!2*(1SDE&*#D 'C&;8-S6)!

<&*'"D=*'&")DI+2"")/'6*DE&*#D 'C&;8-S6)!

<&*'"D=*'&")DG*6*2)DE&*#DF62)*/DL[\D]\9:;8D 'C&;8-S6)!

<&*'"D=*'&")DT*&1"')DE&*#D 'C&;8-S6)!

<&*'"D=*'&")DT*&1"')DE&*#DUVFWD I**D>Y2P*D

<&*'"D=*'&")D>&+!3',DF!'(/6*&D 'C&;8-S6)!
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